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TWD/JPY  0.2320 02355  +1.5%
TWD/USD  32.50 3172 —2.4%
TWD/THB  0.91 0.908  —0.2%
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BALRE 23,200,000 TWD 100,000,000 JPY
FFRE 2.0% 0.5%

—F&I|F 23,664,000 TWD 100,500,000 JPY
BRE/K 23,664,000 TWD  xF(0.2355)
= 23,667,750 TWD

=R {& 3,750 TWD (0.016%)
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EZ MR (Fisher Effect)
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CIP vs UIP
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FlZ£3x 5 (Carry Trade)
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=] BERA TWD 3825 TWD
H B &) 23,316,000  +348,000
UIP B2 23,667,750 ~ 0

HE & 8% 25,125,000 —1.461,000
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TiETEE : Eun & Resnick, Chapter 18 (B &EATEH)




